TIF District/Project Status Report

Fiscal Year Ending June 30, 2015
(Pursuant to WV Code 7-11B-15)

Municipality: City of Morgantown

Contact:

District;
Project:

389 Spruce Street
Morgantown, WV 26505

Jeff Mikorski, City Manager
304-284-7404/ (fax) 304-284-7430

jmikorski@morgantownwyv.org

Riverfront Development/Redevelopment District #2

Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

1) Aggregate amount and amount by source of revenue:

Property taxes - current
Property taxes — prior year
Interest and penalties on taxes
Interest earned on deposits

2) Amount and purpose of expenditures:

3) Amount of any pledge of revenues, including principal
and interest on any outstanding tax increment financing
indebtedness:

4) Base-assessed value of the development/redevelopment
project area:

5) Assessed value for the current year of the taxable property
having a tax situs in the development/redevelopment
project area:

6) Assessed value added to base-assessed value of the
taxable property having a tax situs in the development/
redevelopment project area:

7) Payments made in lieu of taxes received and expended:

$ 567,717.15
63,923.54
4.728.30

4.90

$ 636,373.89

Attachment 1

Attachment 2

$ 31,086,721

$ 70,609,288

§ 39,522,567

$0



TIF District/Project Status Report
Fiscal Year Ending June 30, 2015

8) Report on Contracts made incidental to the implementation
and furtherance of a development/redevelopment

project:

9) Copy of any development/redevelopment plan, including
required findings and cost-benefit analysis:

10) Cost of any property acquired, disposed of, rehabilitated,
reconstructed, repaired, or remodeled:

11) Number of parcels of land acquired by or through the
initiation of eminent domain proceedings:

12) Number and types of jobs projected by the project developer
to be created, estimated annualized wages and benefits

to be paid to persons filling those jobs:

13) Number. type and duration of jobs created and annualized
wages and benefits paid:

14) Amount of disbursements from the tax increment financing fund
during the most recently completed fiscal year:

15) Annual statement showing payments made in lieu of taxes
received and expended during the fiscal year:

16) Status of the development/redevelopment project:
16) Amount of outstanding tax increment financing obligations:

Tax Increment Revenue Bonds Series 2006 A
Subordinate Tax Increment Revenue Bonds Series 2007

18) Additional information:

Attachment 3

Attachment 4

None

Attachment 5

Not Available

$ 636,368.99

None

Attachment 6

$ 4,645,000
$ 8,615,000

None

Page 2

I hereby certify that the information contained in this report, including all attachments, is true and

accurate to the best of my knowledge.

o/u)is L —~

Date Je i, City Manager



Attachment |

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure [mprovements)

2) Amount and purpose of expenditures:

TIF FUND:

Payments to Bond Trustee $ 636,368.99

2006 A BOND ACCOUNTS:

Administrative Fees $ 13,016.25

Transfer to 2007 Subordinate Bond 233,253.72

Debt Service (Principal $170,000, Interest $234,435.00) 404.435.00
$  650.074.97

2007 BOND ACCOUN'TS:

Administrative Fees $ 5.991.25

Debt Service (interest) 233.253.72

§ 239.244.97




Attachment 2

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

3) Amount of any pledge of revenues, including principal and interest on any outstanding tax
increment financing indebtedness:

DEBT SERVICE ON SERIES 2006A BONDS:

Maturity 2033
Principal § 4,645,000.00
Interest $ 2,589,568.00

DEBT SERVICE ON SERIES 2007 BONDS:

Maturity 2033

Principal $ 8,615,000.00
Interest $14,026,910.92



Attachment 3

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

8) Report on Contracts made incidental to the implementation and furtherance of a
development/redevelopment project:

NO NEW CONTRACTS REPORT
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spaning raciiity and Public Infragtiucture Improvements) Page |
SECTION L ‘ PROJECT INFORMATION

TLE Discricr

Arconlinanee eresting ihe “Ci o7 Morgamown Riverfront DevelopmenvRedevelopment District No. 2
(he “1F Diswiet”™) was enacied oy the City oo Decembar 16, 2003. The TIF Disuicl includes the
Waterlront Place Complex, as well as wdjaceat residential and commercial propecties. The real propecty
wWithin the TUF Distriet bas and will banefit from eliminating and peeventing the spread of blighted and
deteriorated areas, increasing employment aad encouraging commerce and industry Lo slay in this 2c¢a. In
addition, the rcal property in the TIF District will beweli in the form of public infrasttuctuce
impl‘ov(_mt:n(S fram funds to bz generated in 1he TIF Fund over the 30-year life of the TLF District.

The City has been an active panaicipant in development within the TIF District. including consiruction of
3 number of gatesny entrminces. an Hurley Stecet and a small park. as well a3 construction of 2 300-space
packing facility and s3ditionai improvements w Hudey Street. Esiablishing the TIF Distriet will allow
-the City 1o maximize economic development zlong (he Monongalia River,

TIE Project

The Rivecfront Project No. | (Parking Facility and Public {a(rastructure Improvemeats), (the "TIE
Mroject™) includes (i) the construction and equipping of a multi-level parking garage, oonsisting of
approximately 650 parking spaces and boiitique shops at the street levet (the "Parking Facility™), and (i)
improvements to public infrastcucture withia the District, including, but not limited to public street
resucfacing, utility intprovements, sidewalks, curbs and cucb cuts, lighting, and landscaping (Pablic
Infrasteuclure tmprovements™), ead (iit) a portion of the construction and/oc cquipping of The West
Vicginia Public Theatre subject to available project fuads.

The Parking Facility is an integral part of The West Vieginia Public Theatre and Marina Bosnomic
Dgvclopment Grant Project that City Councif unanimbusly endorsed on June 2002, and later reaflirned
on July 2003. The public thoatre and macina are to be funded, in part, from the West Vieginia Economic
Development Authorily’s Grant of $13,900,000, awarded in August of 2003, and would nol be
constructed without the Packing Facility, This Parking Facility’s primary function is to facilltale the
intenso parking demands (or the public treatre performances, as well as other theatee and event functions.
The TIF Peoject is planned o bo wholly {inanced fromprocecdss of (ax increment revenue boads issucd’by
the City, described lieccin, Platinum Properties, LLC (the "Project Developes™) proposes to own and
operate the Parking Facility. : '

Public tafrastcuctuce Tmpravements will include streetseape projects, utility relocations, strecl resurfacing,
utility improvements. curbs and cach cuts, sidewalls, lighting and oiher public improvements within the
TIF District boundarics (hat will furtlier enbance property values, as well as pravide the necessary
foundation for addilional developmeat. Subject 16 available funds, the City may usc a portioa of TIF

Project funds (o Mnance a portion of the consteuction and/or equipping of The West Virginia Public
Theatre. - ’

The TIF Projeet is consistent with the stated goals and objeclives of Amendment Oac to the West
»Vurgm_la Conslitution. as well as Ciy's comprehensive planning regacding ccanomic development and.
revitalizatioa of the TIF Diswrict. Additionally; the TIF Project aclieves the Planaing Conintission «nd
City Council's woal of providing ampie patking.
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i dren taa s stuin e BHOINEROVERENTS R
TYPE ESTIMATED COST LOCATION
Parking FFacifi{ $11,000,000 Universily Ave. (Waletfronl Place)
TYPE ESTIMATED COST LOCATION

The {ollowing are planned Public Infraslruciure Improvements within the TIF District (o
be financed with TIF Bonds;

. Walnui Streel $ 250,000 Wesl of Universily Ave,
+ Universily Ave $ 300,000 Vicinily of Garretl lo Moore Street
+ Clay Stree! $ 400,000 Vicinity of Donely St to Wharf S,
+ Other Public Infrastructure §_TBD Within the TIF District
lmprovements
TOTAL: $ 950,000
TYPE ESTIMATED COST LOCATION
Wesl Virginia Public $ TBD . University Ave, Waterfront Place Complex

Thealre
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22 et inator. auava w1 s BEST] Y3850kt e

|I'OT/\L‘ PROPOSED METHOD OF FINANCING

1. Capilal Cosls (Parking Facitity) $ 9,821 430 TIfF Bonds proceeds
2 [inanding Cosls $ 736600 TIF Bonds proceeds

3.Prolessional Services (Parking Facllity) $ 589,285 YIF Donds procceds

4. Adnvinistcalive Cosls  (Parking Facility) § 589,285 TIF Bonds proceeds

5. Relocalion Cosls 3 o MA
G. Eoviconmenlal impact Sludies/Analyses  $ 0 NIA
7. Public Inforration $ Q N/IA
. Construclion ;1( Public Works .
-{Public Infrastr, {mprovements) $ 950,000 TiF Bonds proceeds

9. Assotialed Cos{s with lho saleflease of 3 0 NIA
counly or muaicipal peopetly ihal resulis
in a boss for tho county or municipalily.

s

+10. Other TIF Cosls: (Capitalized inlecest) § 1,207,278 Tif Bonds procecds
(Dell Service Resceve)  § 802,600 TIF Bonds proceeds

Total Project Cost $ 14,796,478

(Parklng Facility Construction Budget Estitnate Atached)
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Number of jobs o be crealed by the TIF Project in the project atea or TIF District.
. Estimaled johs created are as follows:

1. JOB CATEGORY:

PARKING FACILITY

Professionat

WAGES: $75,000 10 $150,000

BENEFITS: (nduslry Slandards

CONSTRUCTION JOBS: 10— GC & Subs, 2-Arch, 2-CE, 2-CC, 2-ME, 2-SE
PERMANENT: - ’
TEMPORARY OR SEASONAL:  FOR DURATION OF JOg

PARY-TIME:

Pan-lime Jobs mus{ be aggregated and expressed as (ull-ime ¢quivalenl posllxons

FULL-TIME:

2.JOB CATEGORY:

Cletical & Admlnlstration

WAGES: $25,000 10 $75.000
BENEFITS: Industcy Standards
CONSTRUCTION JOBS: 20

PERMANENT: 4

TEMPORARY OR SEASONAL:  FOR DURATION OF 4O3
PART-TIME: -

FULL-MME: 4

~ 3.JOB CATEGORY: Skilied

WAGES: $40,000 - $75,000
BENEFITS: Industry Standards
CONSTRUCTION JOBS: 100
PERMANENT: -

TEMPORARY OR SEASONAL:  [FOR DURATION OF JOB
PART-TIME: -

FULL-TIME:

4.10B CATEGORY: Sem!-Skillod:

WAGES: $20,000 - $40,000
BENEFRITS! Industry Standards
CONSTRUCTION JOBS: -

PERMANENT: -

TEMPORARY OR SEASONAL: -

PART-TIME: -

FULL-TIME; -

Total FTL::



(Parking Fac:hl?:u;i Pablic ]llff:\.\‘lﬂltllﬂ_(}_]_fpp_lg\_{(gpgr}_ls)

1.J08 CATEGORY:

v Altachiment §
Page2

West Virglnia P ublic Theatre

Professional

WAGES: $75,000 {0 $150,000
BENEFITS: Industry Slandards
CONSTRUCTION JOBS: 10-GC & Subs, 2-Arch, 2-CE, 2-FE, 2-ME, 2-SE
PERMANENT:
TEMPORARY OR SEASONAL:  [FOR DURATION OF JOB
PART-TIME:
FULL-TIME: 10
2.J0B CATEGORY: Clerical & Administration
WAGES: $25.000 10 475,000
BENEFITS: . Indusiry Standards
CONSTRUCTION JOBS: 25
PERMANENT:
TEMPORARY OR SEASONAL:  FOR DURATION OF JOB (consiryclion Jobs)
PART-TIME:
FULL-TIME; 16
3.JOB CATEGORY: Skilled
WAGES: $40,000 - $75,000
BENEFITS: Induslry Stondards
CONSTRUCTION JOBS: 120
PERMANENT:
TEMPORARY OR SEASONAL: Length will vary wilh different trade ducration.
PARY-TIME:
FULL-TIME: 14
4.JOB CATEGORY: Semi-Skitled

WAGES: $20,000 - $40,000
BENEFITS: Induslry Standards
CONSTRUCTION JOBS: -
PERMANENT:

: TEMPORARY OR SEASONAL:  FOR DURATION OF JOB (construction jobs)
PART-TIME:
FULL-MIME: 60

5.J0B CATEGORY: Unskliled
WAGES: $15,000 - $20,000
BEREATS: Industry Standards
CONSTRUCTION JORS: :
PERMANENT:
TEMPORARY OR SEASONAL:  FOR DURATION OF JOB (consluction jobs)
PART-TIME:
FULL-TIME: Go
TOTAL FTE: 160

Thert will be additionat conslruclion-related
- lmprovementls). The Packing Facifity, in sup
addifional constcuction and permanent jobs,

Jobs essocialed with the TIF Project (Public Infrastructuce

pott of ihe West Virginia Public Thealre, will {actlitala
with conlinued dovelopmeat in the TIF Distadl.



Attachment 6

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure [mprovements)

16) Status of the development/redevelopment project:

All projects utilizing TIF funds for construction are 100% complete. Those projects included
Walnut Street improvements to Hazel Ruby McQuain Park and Morgantown Event Center and

Parking garage located in the Wharf District.



